PROPOSITION 61 Date: July 15, 2004
Children’s Hospital Projects. Grant Program.

Bond Act. Initiative Statute.

Proponent: Susan Maddox

BALLOT TITLE AND SUMMARY

CHILDREN’S HOSPITAL PROJECTS. GRANT PROGRAM.
BOND ACT. INITIATIVE STATUTE.

Authorizes $750,000,000 in general obligation bonds, to be repaid from state’s
General Fund, for grants to eligible children’s hospitals for construction,
expansion, remodeling, renovation, furnishing and equipping children’s hospitals.

Summary of Legislative Analyst’s
Estimate of Net State and Local Government Fiscal Impact:

State cost of about $1.5 billion over 30 years to pay off both the principal ($750

million) and the interest ($756 million) costs of the bonds. Payments of about $50
million per year.
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